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JB MONEY MARKET+ NOTE

Invest in Julius Baer’s Money Market Strategy

Key Facts Liquidity and return profile

The JB Money Market+ Note is a call deposit equivalent with Risk/Return
Julius Baer that offers daily liquidity and very low transaction

costs to enable a flexible Money Market management.
JB Money
+ Receive Fed Funds (actual rate = 37 bps) + 10bps* net after fees Market+ Cert.
on your USD cash FidBciary Term
+  SIX Swiss exchange listed product: ISIN CH0306891851 S sposits 3
. LTV85% Fiduciary Call
. . Deposits
+ Invest in Julius Baer’s Money Market Strategy
+ Linked to United States of America | | o uidi
« lIssuer: Bank Julius Baer & Co. Ltd., Guernsey Branch B ' Liquidity
Daily Quarterly
Compare: term deposits 6M vs 3M vs JB Note, net after fees (Rating Moody’s)
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Note (A2) (A2) 3 Months u 6 Months (Aa2)
Daily Liquidity Term Deposits

*Indicative, the fed funds rate is the overnight borrowing rate between banks and other entities to maintain their bank reserves at the Federal Reserve
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2. JBMONEY MARKET+ NOTE

Scenario Analysis
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The Client seeks to.... Note details .
+ earn interest on his USD cash position * Issue price = 100%
« invest in Julius Baer with its very strong balance sheet and still + Denomination: USD 1000
receives a higher interest rate than with many other banks + Receive Fed Funds + 10bps net after fees
* invest into the bank’s money market strategy and invest in a  Accumulation of interest rate payments in product price

cash equivalent product with daily liquidity

+ Client tailored Notes can be issued for approx. USD 10 Mio.

+ Doesn’t want to have any interest rate risk = floating

mechanism

Analysis after one year® (net after fees)

Average Fed Credit Spread USA
Funds Rate after one year Price of Product after one year
1st year (relative to swap)
Positive Scenario Fed Funds 0.7% + Spread 0.1% + 4 Years*(0.1%)
“Fed Funds increases, spread 0.7% Decrease of 0.1% =1.20%
decreases” Product Price: 101.20
Neutral Scenario Fed Funds 0.35% + Spread 0.1% = 0.45%
« o . (! 1% =0. o
Fed Fundiand spread stay at the 0.35% Stays at market Product Price: 100.45
same level
Negative Scenario Fed Funds -0.25% + Spread 0.1% + 4 Years*- 0.1%
“Fed Funds decreases, spread -0.25% Increase of 0.1% =-0.55%

increases”

Product Price: 99.45

*Indicative
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LEGAL DISCLAIMER

General: The information and opinions expressed in this publication were
produced as of the date of writing and are subject to change without notice. This
publication is intended for information purposes only and does not constitute an
offer or an invitation by, or on behalf of, Julius Baer to buy or sell any securities or
related financial instruments or to participate in any particular trading strategy in
any jurisdiction. Opinions and comments of the authors reflect their current views,
but not necessarily of other Julius Baer entities or any other third party. Other
Julius Baer entities may have issued, and may in the future issue, other
publications that are inconsistent with, and reach different conclusions from, the
information presented in this publication. Julius Baer assumes no obligation to
ensure that such other publications are brought to the attention of any recipient
of this publication.

Suitability: Investments in the asset classes mentioned in this publication may
not be suitable for all recipients. This publication has been prepared with-out
taking account of the objectives, financial situation or needs of any particular
investor. Before entering into any transaction, investors should consider the
suitability of the transaction to individual circumstances and objectives. Any
investment or trading or other decision should only be made by the client after a
thorough reading of the relevant product term sheet, subscription agreement,
information memorandum, prospectus or other offering document relating to the
issue of the securities or other financial instruments. This publication should not
be read in isolation without reference to the full research report (if available)
which may be provided upon request. Nothing in this publication constitutes
investment, legal, accounting or tax advice, or a representation that any
investment or strategy is suitable or appropriate to individual circumstances, or
otherwise constitutes a personal recommendation to any specific investor. Any
references to a particular tax treatment depend on the individual circumstances of
each investor and may be subject to change in the future. Julius Baer recommends
that investors independently assess, with a professional advisor, the specific
financial risks as well as legal, requlatory, credit, tax and accounting
consequences.

Information / forecasts referred to: Although the information and data herein
are obtained from sources believed to be reliable, no representation is made that
the information is accurate or complete. In particular, the information provided in
this publication may not cover all material information on the financial
instruments or issuers of such instruments. Bank Julius Baer & Co. Ltd., its
subsidiaries and affiliated companies do not accept liability for any loss arising
from the use of this publication. Important sources for the production of this
publication are e.g. national and international media, information services (e.g.
Thomson Reuters, Bloomberg Finance L.P.), publicly available databases,
economic journals and newspapers (e.g. Financial Times, Wall Street Journal),
publicly available company information, publications of rating agencies. Ratings
and appraisals contained in this publication are clearly marked as such. All
information and data used for this publication relate to past or present
circumstances and may change at any time without prior no-tice. Statements
contained in this publication regarding financial instruments or issuers of financial
instruments relate to the time of the production of this publication. Such
statements are based on a multitude of factors which are subject to continuous
change. A statement contained in this publication may, thus, become inaccurate
without this being published. Potential risk regarding statements and expectations
expressed in this publication may result from issuer specific and general (e.g.
political, economic, market, etc.) developments.
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LEGAL DISCLAIMER

Risk: The price and value of, and income from investments in any asset class
mentioned in this publication may fall as well as rise and investors may not get
back the amount invested. Risks involved in any asset class mentioned in this
publication may include but are not necessarily limited to market risks, credit risks,
currency risks, political risks and economic risks. Investments in emerging markets
are speculative and may be considerably more volatile than investments in
established markets. Past performance is not a reliable indicator of future
results. Performance forecasts are not a reliable indicator of future
performance. The Julius Baer fixed-income ratings apply exclusively to
bonds of the specific issuer ranked senior unsecured or higher. They are
therefore not valid for debentures junior to the mentioned ranking unless
mentioned explicitly. Particular risks in connection with specific investments
featured in this publication are disclosed prominently hereinabove in the text of
this publication. Any investment should only be made after a thorough reading of
the current prospectuses and/or other documentation/information available.

Miscellaneous: We are required to disclose important information about our
interests and potential conflicts. In order to prevent conflicts of interest from
adversely affecting the interests of its clients, Julius Baer has implemented the
necessary organizational and administrative arrangements to manage conflicts of
interests. Julius Baer’s arrangements include putting in place information barriers
that ensure the separation of its research departments from other areas of the
business so that no other area of the business will know the contents of any
planned research until the research has been distributed to and analysis has not
been disclosed to the issuer of the securities referred to herein or a Julius Baer
entity before the publication has been published or disseminated. A Julius Baer
entity may, to the extent permitted by law, participate or invest in other financing
transactions with the issuer of the securities referred to herein, perform services or
solicit business from such issuers, have a position or effect transactions in the
securities or options thereof, have any other significant financial interest
regarding the issuers of the securities referred to herein and/or may have done so
in the past. For further information about our interest in the investments featured
in this publication, see the company-specific disclosures above.

Important Distribution information: This publication may only be distributed
in countries where its distribution is legally permitted. This information is not
directed to any person in any jurisdiction where (by reason of that person’s
nationality, residence or otherwise) such publications are prohibited.

External Asset Managers/External Financial Advisors: In case this research
publication is provided to an External Asset Manager or an External Financial
Advisor, Julius Baer expressly prohibits that it is redistributed by the External
Asset Manager or the External Financial Advisor and is made available to their
clients and/or third parties. By receiving any research publication the External
Asset Managers or the External Financial Advisors confirm that they will make
their own independent analysis and investment decisions.

© Julius Baer Group, 2016
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