Report as of 2.5.2019

Product Description and Investment Process

JB Fixed Income Fixed Maturity March 2023 Tracker Certificate is an actively managed notional
portfolio of bonds, which is based on investment advice and recommendation by the Advisor. The
notional portfolio includes 20 to 100 credit bonds aiming to pay a fixed coupon of 4.25% p.a.(max.
1.0625% on quarterly basis). The notional portfolio aims to have a long term average credit rating of
BBB- and targets to redeem at par at maturity. The Investment Universe comprises credit bonds with

Julius Bar

inclusion of high-yield bonds across all sectors denominated in USD.

Other bond-related products such as investment funds and/or fund-like products might be used for
diversification or access purposes in situations where onshore dealing requirements are not satisfied.

Structured products may be utilized for hedging / efficient portfolio management.

Terms Facts
Issuer Bank Julius Baer & Co. Ltd, Guernsey  Bid / Ask 998 / 1007
Sponsor Bank Julius Baer & Co. Ltd, Ziirich  Currency usb
Advisor Bank Julius Baer & Co. Ltd., Singapore (IM)  Issue Date 5 Apr 2019
ISIN / Valor CH0417961023 / 41796102  Fees 0.60%
Net Proceeds reinvested into Cash Coupon ~ Number of Holdings 78
Total Net Assets usD 413.68 m
Historical Performance Chart Performance
Time %  Time Price
12?: ] 1 month 0.40% 52 week high 1,001.00
1010 4 3 months n.a. 52 week low 993.00
1005 1year n.a. lifetime high 1,001.00
1000 ’\‘-rﬂ since launch -0.20% lifetime low 993.00
%51 year to date n.a.
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Top 5 - Largest Holdings

Calendar Year Performance

Ticker % Last Price Currency 00% 0o 00% 00%  00% Year %
X51908898668 4.08% 103.95 usD 1% 2020 2021 2022 2023 2019 -0.20%
US3453977Q92 3.34% 105.76 usD 1% 2020 n.a.
USY2124AAA52 2.91% 104.43 usD 0% 2021 n.a.
XS$1917957687 2.88% 101.52 usD 0% 2022 n.a.
X$1891723030 2.65% 101.37 usD 0% -0.2% 2023 n.a.
Country Performance Outlier
Time max. loss  Time max. gain
B China 31.62% 1 month n.a. 1 month n.a.
B South Korea 13.29% 3 months n.a. 3 months n.a.
Indonesia 6.11% 1 year n.a. 1 year n.a.
USA 5.35%
/ Hong Kong 4.20% Volatility
Japan 4.13% Time Time
Others 35.30% 52 week low 0.00% 52 week high 0.00%
Collat Typ Bond Rating Band
Il SR UNSECURED 42.19% I BB- /BB / BB+ 32.51%
Il COMPANY GUARNT 32.61% I BBB- / BBB / BBB+ 28.19%
SR SECURED 17.12% A- /A A+ 20.77%
GOVT GUARANTEED 4.08% AA- [/ AA | AA+ 16.41%
SUBORDINATED 3.78% B-/B/B+ 1.88%
Hna. 0.23% M Cash 0.23%
5 - Best Performing (since inception) 5 - Worst Performing (since inception)
Ticker % Last Price Currency Ticker % Last Price Currency
USQO0102FAD70 5.01% 93.6905 usD XS$1592506957 -27.94% 65.5 usD
US3453977Q92 4.46% 105.0105 usD XS51587894343 -25.91% 71.5 usD
XS50993162683 2.42% 105.207 usD XS$1529757830 -20.27% 77.5 usD
USG5825AAA00 2.30% 102.405 usD XS$1720887758 -3.71% 94.85 uUsD
XS50997544860 1.88% 107.448 usD XS$1415758991 -3.11% 89.5 usD

The content does not constitute a solicitation or offer and is indicative only.
Please find important legal information at the end of this document.
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Components of Underlying ('Components’) - Top 20

ISIN Ticker Name Currency Weight Shs/Cert Asset Class
X51908898668 X51908898668 LG DISPLAY COLTD usb 4.08% 0.393280 Bonds
US3453977Q92 US3453977Q92 FORD MOTOR CREDIT CO LLC uUsD 3.34% 0.316809 Bonds
USY2124AAA52  USY2124AAA52 DELTA MERLIN DUNIA TEXTI uUsD 2.91% 0.279666 Bonds
XS$1917957687 XS$1917957687 KOREA MIDLAND POWER CO usb 2.88% 0.284036 Bonds
X$1891723030 X$1891723030 COMPET TEAM TECH LTD usb 2.65% 0.262187 Bonds
X50993162683 XS50993162683 VNESHECONOMBANK(VEB FIN) usb 2.54% 0.235968 Bonds
X$1952578505 X$1952578505 RHB BANK usb 2.45% 0.240338 Bonds
USJ4706DKF61 USJ4706DKF61 MITSUBISHI UFJ LEASE&FIN uUsD 2.45% 0.240338 Bonds
US00182FBK12 US00182FBK12 ANZ NEW ZEALAND INTL/LDN usD 2.43% 0.240338 Bonds
USN44525AA67  USN44525AA67 INDO ENERGY FINANCE Il uUsD 2.21% 0.218489 Bonds
US20259DAA54  US20259DAA54 COMMERZBANK AG uUsD 2.21% 0.192270 Bonds
XS51884006559 XS51884006559 NATIONAL BANK OF OMAN usb 2.04% 0.203195 Bonds
XS$1720054383 XS$1720054383 EASY TACTICLTD usb 2.02% 0.205380 Bonds
XS51956133893 XS51956133893 EASY TACTICLTD usb 1.99% 0.194455 Bonds
US961214EA74 US961214EA74 WESTPAC BANKING CORP uUsD 1.98% 0.196640 Bonds
X$1902140521 X$1902140521 CHANG DEVELOPMENT INT usb 1.96% 0.187901 Bonds
X$1933891043 X$1933891043 ENN CLEAN ENERGY usb 1.96% 0.192270 Bonds
US23636BAK52 US23636BAK52 DANSKE BANK A/S uUsD 1.95% 0.196640 Bonds
X50997544860 XS50997544860 GAZPROM NEFT (GPN CAPITA usb 1.92% 0.174791 Bonds
XS$1839763114 XS$1839763114 TRADE HORIZON GLOBAL usb 1.86% 0.185716 Bonds

The content does not constitute a solicitation or offer and is indicative only.
Please find important legal information at the end of this document.
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Important legal information

This statement shall be deemed correct and approved unless the Bank receives written notification of disagreement within four weeks
from the date of dispatch.

This publication constitutes marketing material and is not the result of independent financial research. Therefore the legal requirements regarding
the independence of financial research do not apply. The information and opinions expressed in this publication were produced by
Bank Julius Baer & Co. Ltd., Zurich, as of the date of writing and are subject to change without notice. This publication is intended for information
purposes only and does not constitute an offer, a recommendation or an invitation by, or on behalf of, Julius Baer to make any investments.
Opinions and comments of the authors reflect their current views, but not necessarily of other Julius Baer entities or any other third party. Entities
within the Julius Baer Group provide advice which is not considered ‘independent’ within the meaning given to that term by EU Directive 2014 /
65 / EU on markets in financial instruments (known as MiFID II). Services and/or products mentioned in this publication may not be suitable for
all recipients (i.e. retail clients) and may not be available in all countries. Clients of Julius Baer are kindly requested to get in touch with the local
Julius Baer entity in order to be informed about the services and/or products available in such country. This publication has been prepared
without taking account of the objectives, financial situation or needs of any particular investor. Before entering into any transaction, investors
should consider the suitability of the transaction to individual circumstances and objectives. Any investment or trading or other decision should
only be made by the client after a thorough reading of the relevant product term sheet, subscription agreement, information memorandum,
prospectus or other offering document relating to the issue of the securities or other financial instruments. Nothing in this publication constitutes
investment, legal, accounting or tax advice, or a representation that any investment or strategy is suitable or appropriate for individual
circumstances, or otherwise constitutes a personal recommendation for any specific investor. Julius Baer recommends that investors
independently assess, with a professional advisor, the specific financial risks as well as legal, regulatory, credit, tax and accounting consequences.
Past performance is not a reliable indicator of future results. Performance forecasts are not a reliable indicator of future performance. The investor
may not get back the amount invested. Although the information and data herein are obtained from sources believed to be reliable, no
representation is made that the information is accurate or complete. Bank Julius Baer & Co. Ltd., Zurich, its subsidiaries and affiliated companies
do not accept liability for any loss arising from the use of this publication. This publication may only be distributed in countries where its
distribution is legally permitted. This publication is not directed to any person in any jurisdiction where (by reason of that person’s nationality,
residence or otherwise) such publications are prohibited.

Bank Julius Baer & Co. Ltd., Zurich is authorised and requlated by the Swiss Financial Market Supervisory Authority FINMA, its subsidiaries and
affiliated companies are duly licenced and regulated by the local authorities. This publication has not been reviewed or approved by any
regulatory authority. Further information can be obtained from the local entity or be found at www.juliusbaer.com.

Actively Managed Certificates (AMCs) are complex financial products which involve a high degree of risk. They are intended exclusively for
investors who have the knowledge and experience necessary to understand all risks and merits involved. AMCs are not comparable with
conventional debts or equity securities and will not be covered by any financial compensation or insurance scheme. In particular, the AMC does
not constitute a participation in a collective investment scheme. It constitutes a direct, unconditional, unsecured and unsubordinated obligation
of the issuer. The product’s value is not only dependent on the development of the underlying(s), but also on the credit-worthiness of the issuer.
As AMCs may be denominated in another currency than the one of the investor’'s home member state, fluctuations in exchange rates may
adversely affect the market value of the product. AMCs were not registered with the local requlator and are not publicly distributable outside of
Switzerland. Not all the risks and merits associated with an AMC can be disclosed in this publication. Therefore, potential investors should consult
the entire product documentation related to the specific issuance before making any investment decision. The documentation can be obtained
free of charge from your relationship manager or be requested at derivatives@juliusbaer.com. Bank Julius Baer & Co. Ltd. makes no
representation as to the suitability or appropriateness of the product for any particular investor.

United States: NEITHER THIS PUBLICATION NOR ANY COPY THEREOF MAY BE SENT, TAKEN INTO OR DISTRIBUTED IN THE UNITED
STATES OR TO ANY US PERSON.

This publication may contain information obtained from third parties, including ratings from rating agencies such as Standard & Poor’s, Moody’s,
Fitch and other similar rating agencies. Reproduction and distribution of third-party content in any form is prohibited except with the prior written
permission of the related third-party. Third-party content providers do not guarantee the accuracy, completeness, timeliness or availability of any
information, including ratings, and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the
results obtained from the use of such content. Third-party content providers give no express or implied warranties, including, but not limited to,
any warranties of merchantability or fitness for a particular purpose or use. Third-party content providers shall not be liable for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or
profits and opportunity costs) in connection with any use of their content, including ratings. Credit ratings are statements of opinions and are not
statements of fact or recommendations to purchase, hold or sell securities. They do not address the market value of securities or the suitability of
securities for investment purposes, and should not be relied on as investment advice.

© Julius Baer Group, 2018

4/4




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket true
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType true
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /CorporateS-Bold
    /CorporateS-Light
    /CorporateS-LightItalic
    /CorporateS-Regular
    /CorporateS-RegularItalic
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata pogodnih za pouzdani prikaz i ispis poslovnih dokumenata koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /DES ()
    /ENU <FEFF00440069007300740069006c006c00650072002d00530065007400740069006e006700730020004a0042002d005300740061006e0064006100720064000d00410064006f006200650072002000560065007200730069006f006e00200038000d0042004a0042002c002000530065007000740065006d0062006500720020003200300037>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [595.276 841.890]
>> setpagedevice


