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Product Description and Investment Process

Terms Facts

Issuer Bank Julius Baer & Co. Ltd, Guernsey Bid / Ask 84.6 / 85.6

Sponsor Bank Julius Baer & Co. Ltd, Zürich Currency USD

Advisor Bank Julius Baer Co. Ltd., Singapore (IM) Issue Date

ISIN / Valor CH0479223577 / 47922357 Fees 1.00%

Net Proceeds (Notional) Kept as cash Number of Components 22

Total Net Notional Assets USD 38.64 m

Historical Performance Chart Performance

Time % Time Price

1 month 10.61% 52 week high 105.50

3 months -8.37% 52 week low 57.80

1 year n.a. lifetime high 105.50

since launch -11.90% lifetime low 57.80

year to date -13.54% High Watermark 112.00

 Benchmark Ratios Product Ratios

1 Year Value 1 Year Value

Tracking Error (TE) n.a. Sharpe Ratio n.a.

Beta n.a.

Relative performance to benchmark (1 Year) -11.90%

JB Asia REITs Tracker Certificate

The content does not constitute a solicitation or offer and is indicative only.

Please find important legal information at the end of this document.

1 Jun 2019

JB Asia REITsTracker Certificate is an actively managed notional basket comprising of securities of companies

operating in the Asia region. Structured products may be utilized for hedging / efficient portfolio management.

The key investment theme is to build a portfolio of REITs that return capital regularly through dividends. The

process is built on both quantitative screens for sound fundamentals and a conviction view of the Advisor. The

quantitative screening addresses gearing, dividends, pay-out ratio, market cap and liquidity amongst other

variables. The portfolio will aim to have an edge over market in terms of addressing the companies that have

efficient capital management.
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Top 5 - Largest Components Calendar Year Performance

Ticker % Last Price Currency Year %

USD 9.06% USD 1.00 USD 2019 3.74%

GMG AU 7.84% GMG AU 15.33 AUD 2020 -15.07%

3281 JP 6.63% 3281 JP 142,500.00 JPY 2021 n.a.

AREIT SP 6.58% AREIT SP 3.17 SGD 2022 n.a.

823 HK 6.50% 823 HK 60.00 HKD 2023 n.a.

Historical Volatility Chart Country Performance Outlier

Time max. loss Time max. gain

Singapore 33.65% 1 month -45.21% 1 month 34.69%

Japan 30.16% 3 months -42.49% 3 months 5.00%

Australia 20.63% 1 year n.a. 1 year n.a.

Cash 9.06%

Hong Kong 6.50% Volatility

0 0.00% Time Time

0 0.00% 52 week low 4.54% 52 week high 89.99%

Country Country Currency Currency

Singapore 33.65% # SGD 33.65%

Japan 30.16% # JPY 30.16%

Australia 20.63% # AUD 20.63%

Cash 9.06% # USD 9.06%

Hong Kong 6.50% # HKD 6.50%

0 0.00% # 0 0.00%

0 0.00% # 0 0.00%

5 - Best Performing Components (since inception) 5 - Worst Performing Components (since inception)

Ticker % Last Price Currency Ticker % Last Price Currency

KDCREIT SP 61.46% 2.54 SGD VCX AU -38.10% 1.61 AUD

MLT SP 35.09% 2 SGD 823 HK -37.01% 60 HKD

3283 JP 29.91% 301000 JPY GPT AU -35.91% 3.93 AUD

3281 JP 20.31% 142500 JPY 3298 JP -35.91% 15350 JPY

MINT SP 18.07% 2.71 SGD 8953 JP -33.28% 143000 JPY

Manager Comment

The content does not constitute a solicitation or offer and is indicative only.

Please find important legal information at the end of this document.
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Asia Pacific REITs posted another strong month in May, continuing from stellar rebound recorded in April. The exception was the Hong Kong market. 
Social unrest renewed in Hong Kong over a security law proposed by China. US President threatened to punish China by stripping Hong Kong’s 
preferential treatment. Real estate stocks fell in response. Elsewhere, Japan fully lifted nationwide state of emergency on 25 May and more people 
reportedly visited urban areas. In Singapore, the government unveiled a fourth stimulus budget to save job, bringing total injection of stimulus to 
USD65.4 bln since the outbreak of Covid-19. Singapore government will pass a bill to ensure that rental relief for SME tenants will be shared equally by 
the government and landlords. As Singapore prepares to re-open the country in three phases from June 2, the government also stated possibility of the 
economy opening sooner than expected if infections remain low and stable. Both the Japan and Singapore REITs cheers the positive developments.

Asia REITs rallied in May, with gains led by Singapore, Japan and Australia REITs. The only negative came from Hong Kong. Link REIT (823 HK) the only 
Hong Kong proxy, fell in response to renewed political turmoil in Hong Kong. For the portfolio, the bigger driver in May was Industrial REITs. Goodman 
Group (GMG AU) and Mapletree Logistic Trust (MLT SP) were top gainers. The MSCI Singapore Index on 29 May added MLT.  We made some 
adjustments in favour of Industrial and Residential REITs in late April. Mirvac (MGR AU) has replaced Charter Hall Group (CHC AU), Mapletree Logistic 
Trust and Mapletree Commercial Trust (MCT SP) replaced Frasers Centerpoint Trust (FCT SP). We reduced Capitaland Mall Trust (CT SP). Advance 
Residence (3269 JP) replaced Kenedix Retail (3453 JP). 
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Components of Underlying ('Components') - Top 10

ISIN Ticker Name Currency Weight Shs/Cert Asset Class

Cash USD USD Cash USD USD 9.06% 7.700825 Money Market

AU000000GMG2 GMG AU GOODMAN GROUP AUD 7.84% 0.646501 Equities

JP3047510007 3281 JP GLP J-REIT JPY 6.63% 0.004275 Equities

SG1M77906915 AREIT SP ASCENDAS REAL ESTATE INV TRT SGD 6.58% 2.482811 Equities

HK0823032773 823 HK LINK REIT HKD 6.50% 0.710521 Equities

JP3047550003 3283 JP NIPPON PROLOGIS REIT INC JPY 6.33% 0.001926 Equities

SG1S03926213 MLT SP MAPLETREE LOGISTICS TRUST SGD 6.19% 3.702969 Equities

SG1AF6000009 KDCREIT SP KEPPEL DC REIT SGD 5.42% 2.553828 Equities

JP3047160001 3269 JP ADVANCE RESIDENCE INVESTMENT JPY 4.87% 0.001333 Equities

JP3046270009 8972 JP KENEDIX OFFICE INVESTMENT CO JPY 4.29% 0.000670 Equities

(since inception)

Currency

AUD

HKD

AUD

JPY

JPY
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Important legal information

Please refer to the Key Information and Final Terms for this Product, and Base Prospectus for the issuance of Participation Products of Bank Julius

Baer & Co. Ltd dated 16 July 2014 as supplemented from time to time, for more information. Capitalised terms not defined in this document are

as defined in the Key Information for this Product.

This publication is not the result of independent financial research. Therefore the legal requirements regarding the independence of financial

research do not apply. The information and opinions expressed in this publication were produced by Bank Julius Baer & Co. Ltd., Zurich, as of the

date of writing and are subject to change without notice. This publication is intended for information purposes only and does not constitute an

offer, a recommendation or an invitation by, or on behalf of, Julius Baer to make any investments. Opinions and comments of the authors reflect

their current views, but not necessarily of other Julius Baer entities or any other third party. Services and/or products mentioned in this

publication may not be suitable for all recipients (i.e. retail clients) and may not be available in all countries. Clients of Julius Baer are kindly

requested to get in touch with the local Julius Baer entity in order to be informed about the services and/or products available in such country.

This publication has been prepared without taking account of the objectives, financial situation or needs of any particular investor. Before entering

into any transaction, investors should consider the suitability of the transaction to individual circumstances and objectives. Any investment or

trading or other decision should only be made by the client after a thorough reading of the relevant product term sheet, subscription agreement,

information memorandum, prospectus or other offering document relating to the issue of the securities or other financial instruments. Nothing in

this publication constitutes investment, legal, accounting or tax advice, or a representation that any investment or strategy is suitable or

appropriate for individual circumstances, or otherwise constitutes a personal recommendation for any specific investor. Julius Baer recommends

that investors independently assess, with a professional advisor, the specific financial risks as well as legal, regulatory, credit, tax and accounting

consequences. Past performance is not a reliable indicator of future results. Performance forecasts are not a reliable indicator of future

performance. The investor may not get back the amount invested. Although the information and data herein are obtained from sources believed

to be reliable, no representation is made that the information is accurate or complete. This is not a bank statement or transaction advice and is not

a substitute for official statements or transaction advices of Julius Baer. Information and data herein may not correspond with information and

data in official statements and transaction advices of Julius Baer. Please refer to such official statements and transaction advices for a complete

record of the client's statement and activities with Julius Baer. Bank Julius Baer & Co. Ltd., Zurich, its subsidiaries and affiliated companies do not

accept liability for any loss arising from the use of this publication. This publication may only be distributed in countries where its distribution is

legally permitted. This publication is not directed to any person in any jurisdiction where (by reason of that person’s nationality, residence or

otherwise) such publications are prohibited.

Bank Julius Baer & Co. Ltd., Zurich is authorised and regulated by the Swiss Financial Market Supervisory Authority FINMA, its subsidiaries and

affiliated companies are duly licenced and regulated by the local authorities. This publication has not been reviewed or approved by any regulatory

authority. Further information can be obtained from the local entity or be found at www.juliusbaer.com.

Owning this Product is not the same as owning the Underlying or values covered by the Underlying or the securities referenced thereunder. The

Issuer is not obligated to actually buy, hold or sell the Underlying or any securities referenced thereunder. Investors in this Product should be

aware that the Underlying or any part thereof will not in any event be held by the Issuer for the benefit of the holders of the Product. Accordingly,

changes in the market value of the Underlying or the values covered by the Underlying may not result in a comparable change in the market value

of the Product.

The Products are complex financial products which involve a high degree of risk. They are intended exclusively for investors who have the

knowledge and experience necessary to understand all risks and merits involved. The Products are not comparable with conventional debts or

equity securities and will not be covered by any financial compensation or insurance scheme. In particular, the Products do not constitute a

participation in a collective investment scheme. It constitutes a direct, unconditional, unsecured and unsubordinated obligation of the issuer. The

Products' value are not only dependent on the development of the underlying(s), but also on the credit-worthiness of the issuer. As the Products

may be denominated in another currency than the one of the investor’s home member state, fluctuations in exchange rates may adversely affect

the market value of the Products. The Products were not registered with the local regulator and are not publicly distributable outside of

Switzerland. Not all the risks and merits associated with the Products can be disclosed in this publication. Therefore, potential investors should

consult the entire product documentation related to the specific issuance before making any investment decision. The documentation can be

obtained free of charge from your relationship manager or be requested at derivatives@juliusbaer.com. Bank Julius Baer & Co. Ltd. makes no

representation as to the suitability or appropriateness of the product for any particular investor.

External Asset Managers/External Financial Advisers: in case this publication is provided to an External Asset Manager or an External

Financial Adviser, Julius Baer expressly prohibits that it is redistributed by the External Asset Manager or the External Financial Adviser and is

made available to their clients and/or third parties. By receiving any publication the External Asset Managers or the External Financial Advisers

confirm that they will make their own independent analysis and investment decisions.
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© Julius Baer Group, 2020

United States: NEITHER THIS PUBLICATION NOR ANY COPY THEREOF MAY BE SENT, TAKEN INTO OR DISTRIBUTED IN THE UNITED

STATES OR TO ANY US PERSON.

Dubai International Financial Centre: This publication has been provided by Julius Baer (Middle East) Ltd. and does not constitute or form part

of any offer to issue or sell, or any solicitation to subscribe for or purchase any securities or investment products in the UAE (including the Dubai

International Financial Centre) and should not be construed as such. Furthermore, this publication is being made available on the basis that the

recipient acknowledges and understands that the entities and securities to which it may relate have not been approved, licensed by or registered

with the UAE Central Bank, the UAE Securities and Commodities Authority or the Dubai Financial Services Authority or any other relevant

licensing authority or governmental agency in the UAE. It may not be relied upon by or distributed to retail clients. Please note that Julius Baer

(Middle East) Ltd. offers financial products or services only to professional clients who have sufficient financial experience and understanding of

financial markets, products or transactions and any associated risks. The products or services mentioned will be available only to professional

clients in line with the definition of the Dubai Financial Services Authority (DFSA) Conduct of Business Module. Julius Baer (Middle East) Ltd. is

duly licensed and regulated by the DFSA.

Hong Kong Special Administrative Region of the People's Republic of China: This publication has been distributed in Hong Kong by and on

behalf of, and is attributable to Bank Julius Baer & Co. Ltd., Hong Kong Branch, which holds a full banking licence issued by the Hong Kong

Monetary Authority under the Banking Ordinance (Chapter 155 of the Laws of Hong Kong SAR). The Bank is also a registered institution under the

Securities and Futures Ordinance (SFO) (Chapter 571 of the Laws of Hong Kong SAR) licensed to carry on Type 1 (dealing in securities), Type 4

(advising on securities) and Type 9 (asset management) regulated activities with Central Entity number AUR302. This publication must not be

issued, circulated or distributed in Hong Kong other than to ‘professional investors’ as defined in the SFO. The contents of this publication have

not been reviewed by the Securities and Futures Commission nor by any other regulatory authority. Any references to Hong Kong in this

document/publication shall mean the Hong Kong Special Administrative Region of the People’s Republic of China. If you have any queries

concerning this publication, please contact your Hong Kong relationship manager. Bank Julius Baer & Co. Ltd. is incorporated in Switzerland with

limited liability.

Singapore: This advertisement has not been reviewed by the Monetary Authority of Singapore. This advertisement is distributed in Singapore

from Bank Julius Baer & Co. Ltd., Singapore branch, and is available for accredited investors or institutional investors only. This advertisement

does not constitute an ‘advertisement’ as defined under Section 275 or 305 respectively of the Securities and Futures Act, Cap. 289 of Singapore

(the ‘SFA’). As Bank Julius Baer & Co. Ltd., Singapore branch, has a ‘Unit’ exemption under Section 100(2) of the Financial Advisers Act, Cap. 110

of Singapore (the ‘FAA’), it is exempted from many of the requirements of the FAA, amongst others, the requirement to disclose any interest in, or

any interest in the acquisition or disposal of, any securities or financial instruments that may be referred to in this advertisement. Further details of

these exemptions are available on request. Any document or material relating to the offer or sale, or invitation for subscription or purchase, of

securities or investment funds (i.e. collective investment schemes) may not be circulated or distributed, nor may such securities or investment

funds be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in

Singapore other than (i) to an institutional investor under Section 274 or 304 respectively of the SFA, (ii) to a relevant person (which includes an

accredited investor), or any person pursuant to Section 275(1A) or 305(2) respectively, and in accordance with the conditions specified in Section

275 or 305 respectively of the SFA, or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the

SFA. In particular, for investment funds that are not authorised or recognised by the Monetary Authority of Singapore, units in such funds are not

allowed to be offered to the retail public; any written material issued to persons as aforementioned in connection with an offer is not a prospectus

as defined in the SFA and, accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply, and investors

should consider carefully whether the investment is suitable for them. Please contact a representative of Bank Julius Baer & Co. Ltd., Singapore

branch, with respect to any inquiries concerning this advertisement. Bank Julius Baer & Co. Ltd. (UEN - T07FC7005G) is incorporated in

Switzerland with limited liability.

This publication may contain information obtained from third parties, including ratings from rating agencies such as Standard & Poor’s, Moody’s,

Fitch and other similar rating agencies. Reproduction and distribution of third-party content in any form is prohibited except with the prior written

permission of the related third-party. Third-party content providers do not guarantee the accuracy, completeness, timeliness or availability of any

information, including ratings, and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the

results obtained from the use of such content. Third-party content providers give no express or implied warranties, including, but not limited to,

any warranties of merchantability or fitness for a particular purpose or use. Third-party content providers shall not be liable for any direct, indirect,

incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or

profits and opportunity costs) in connection with any use of their content, including ratings. Credit ratings are statements of opinions and are not

statements of fact or recommendations to purchase, hold or sell securities. They do not address the market value of securities or the suitability of

securities for investment purposes, and should not be relied on as investment advice.
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