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CAPITAL PROTECTION CERTIFICATE WITH CAPPED PARTICIPATION
ON SWISS & EUROPEAN DIVERSIFIED STOCKS BASKET

You expect

- rising underlying prices } profit
rofi

« possible correction of the underlying
Cap

We offer

- 100% capital protection at maturity Stike Price
(issuer: Bank Julius Baer & Co. Ltd, Moody’s A1) | —

1

- 100% participation in the positive performance of the
underlying basket until Cap (150%)

v Loss

Risks
- Forgoing reqular income (dividends)

* Product may trade below capital protection level during
lifetime
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CAPITAL PROTECTION CERTIFICATE WITH CAPPED PARTICIPATION
Product data

Underlying basket composition

Stock Name Bloomberg Symbol Sector Weighting JB rating
Zurich Insurance Group ZURN VX Equity Insurance 10.00% Hold
Swiss Re SREN VX Equity Insurance 10.00% Hold
Roche Holding ROG VX Equity Pharma 10.00% Buy
Swisscom SCMN VX Equity Telecom 10.00% Hold
ABB ABBN VX Equity Industrials 10.00% Buy
Eni ENI IM Equity Energy 10.00% Hold
Telefonica TEF SM Equity Telecom 10.00% Hold
Daimler DAI GY Equity Automobiles 10.00% Buy
Munich Reinsurance Company MUV2 GY Equity Insurance 10.00% Buy
Sanofi SAN FP Equity Pharma 10.00% Buy

* Issuer: Bank Julius Baer & Co. Ltd., Guernsey

+ Rating: Moody‘s A1

« Listing at the SIX Swiss Exchange

« Currency: quanto USD
* Maturity: 5 years

24202089/CH0242020896 /JRHNE

* In subscription until 03.09.2014,12.00 CET
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CAPITAL PROTECTION CERTIFICATE WITH CAPPED PARTICIPATION

Payout scenarios at expiry

Capital Protection:

Strike:

Participation:

Cap

Underlying basket

100%
100%
100%
150%

Certificate performance

performance (24.202.089)
- 20.00% +0.00%
-15.00% +0.00%

+ 0.00% +0.00%
+15.00% +15.00%
+30.00% +30.00%
+50.00% +50.00%
+60.00% +50.00%
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BACKTESTING (1/2)
Historcal backtesting results of 24.202.089

the followindg chart illustrates the backtesting results, assuminE on each date starting from 28.06.1999 (X-axis)
we launched such a product and the corresponding 5-year basket performance is shown on the Y-axis.
(First time serie: 28.06.1999 - 28.06.2004, last time serie: 19.08.2009-18.08.2014, total data points: 3'706)
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46.16% of all cases, the certificate could grant investors a full capital protection while underlying basket performance
fell below zero.

36% of all cases, investors could profit 100% from the upside performance of the underlying basket and in 17.86% of
all cases, the return was capped at 150%.
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BACKTESTING (2/2)

Historcal backtesting results of 24.202.089

Number of Simulation: 3’706

Performance Underlying Certificate
comparison basket (24.202.089)
Average 16.78% 15.40%
Max 312.95% 50.00%
Min -39.08% 0.00%
Std. Dev. 49.91% 19.53%

« The underlying basket shows in average a slightly higher return than the certificate, however also a much higher
standard deviation.

« The max return of 312.95% of the underlying basket only reached shortly in november 2002, as shown in
the previous graph.

« In most of the cases, the certificate allowed investors to fully participate in upside performance of the underlying
basket and at the same time receive a 100% capital protection, in case of stock market crashes.
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IMPORTANT LEGAL DISCLAIMER (1/2)

This publication constitutes marketing material and is not the result of independent
financial research. Therefore the legal requirements regarding the independence of financial
research do not apply.

The information and opinions expressed in this publication were produced by Bank Julius
Baer & Co. Ltd., Zurich, as of the date of writing and are subject to change without notice.
This publication is intended for information purposes only and does not constitute an
offer or an invitation by, or on behalf of, Julius Baer to make any investments. Opinions and
comments of the authors reflect their current views, but not necessarily of other Julius Baer
entities or any other third party.

Services and/or products mentioned in this publication may not be suitable for all recipients
and may not be available in all countries. Clients of Julius Baer are kindly requested to
get in touch with the local Julius Baer entity in order to be informed about the
services and/or products available in such country.

This publication has been prepared without taking account of the objectives, financial
situation or needs of any particular investor. Before entering into any transaction, investors
should consider the suitability of the transaction to individual circumstances and objectives.
Nothing in this publication constitutes investment, legal, accounting or tax advice, or a
representation that any investment or strategy is suitable or appropriate for individual
circumstances, or otherwise constitutes a personal recommendation for any specific
investor. Julius Baer recommends that investors independently assess, with a professional
advisor, the specific financial risks as well as legal, regulatory, credit, tax and accounting
consequences. Past performance is not a reliable indicator of future results. Performance
forecasts are not areliable indicator of future performance. The investor may not get
back the amount invested.

Although the information and data herein are obtained from sources believed to be reliable,
no representation is made that the information is accurate or complete. Bank Julius Baer &
Co. Ltd., Zurich, its subsidiaries and affiliated companies do not accept liability for any loss
arising from the use of this publication.

Investments in funds mentioned in this publication should only be made after a thorough
reading of the current prospectus and/or the fund regulations, the current simplified
prospectus and articles of association, the latest annual and semi-annual reports. The
documents can be obtained free of charge upon request. The value of the units and the
return they generate can go down as well as up. Performance values are calculated without
taking account of commissions and costs that result from selling and buying back
investments.

Structured products (e.g. baskets, certificates) are complex financial products and
therefore involve a higher degree of risk. They are intended for investors who understand
and are capable of assuming all risks involved. Structured products may therefore only be
sold to experienced investors and require additional advice regarding the products specific
risks. The value of the products is not only dependent on the development of the underlying,
but also on the creditworthiness of the issuer, which may vary over the term of the product.
In case of the issuer’s insolvency or bankruptcy, the investor in the product may lose his
entire investment. Before entering an investment all documents related to the issue of the
described structured product has to be read. The full terms of the respective structured
product may be obtained free of charge.
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IMPORTANT LEGAL DISCLAIMER (2/2)

The investor may be exposed to currency risk, because the product or underlyings of the
product are denominated in other currencies than that of the country in which the investor is
resident. The investment as well as its performance are therefore exposed to currency
fluctuations and may increase or decrease in value.

This publication may only be distributed in countries where its distribution is legally
permitted. This information is not directed to any person in any jurisdiction where (by
reason of that person’s nationality, residence or otherwise) such publications are prohibited.

Switzerland: In Switzerland this publication is distributed by Bank Julius Baer & Co. Ltd.,
Zurich, authorised and regulated by the Swiss Financial Market Supervisory Authority
FINMA. All investment funds mentioned in this publication are registered for public offering
in Switzerland. Structured products do not constitute a participation in a collective
investment scheme. Therefore, they are not supervised by the Swiss Financial Market
Supervisory Authority FINMA and the investor does not benefit from the specific investor
protection provided under the Swiss Federal Act on Collective Investment Schemes. This
publication is not a simplified prospectus as stated in Art. 5 of the Swiss Federal Act on
Collective Investment Schemes. Monaco: Bank Julius Baer (Monaco) S.A.M., an institution
approved by the Minister of State for Monaco and the Bank of France, is sending to its
clients this publication issued by Bank Julius Baer & Co. Ltd., Zurich, an institution in
Switzerland under the supervision of the Swiss Financial Market Supervisory Authority
FINMA. United States: NEITHER THIS REPORT NOR ANY COPY THEREOF MAY BE SENT,
TAKEN INTO OR DISTRIBUTED IN THE UNITED STATES OR TO ANY US PERSON.

This document may contain information obtained from third parties, including
ratings from rating agencies such as Standard & Poor’s, Moody’s, Fitch and other
similar rating agencies. Reproduction and distribution of third-party contentin
any form is prohibited except with the prior written permission of the related
third-party. Third-party content providers do not guarantee the accuracy,
completeness, timeliness or availability of any information, including ratings, and
are not responsible for any errors or omissions (negligent or otherwise), regardless
of the cause, or for the results obtained from the use of such content. Third-party
content providers give no express or implied warranties, including, but not limited
to, any warranties of merchantability or fitness for a particular purpose or use.
Third-party content providers shall not be liable for any direct, indirect, incidental,
exemplary, compensatory, punitive, special or consequential damages, costs,
expenses, legal fees, or losses (including lost income or profits and opportunity
costs) in connection with any use of their content, including ratings. Credit
ratings are statements of opinions and are not statements of fact or
recommendations to purchase, hold or sell securities. They do not address the
market value of securities or the suitability of securities for investment purposes,
and should not be relied on as investment advice.

© Julius Baer Group, 2014
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